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NORTHEAST NUMISMATICS, INC. 

ACTIVE BUYER AND SELLER OF ALL 
BETTER UNITED STATES COINS 

Collectors, Dealers and Investors have been dealing with Northeast 
Numismatics, Inc. for the past 37 years we have been in business. 

If you are buying, we have an inventory of several hundred NGC, 
PCGS and ANACS coins that change daily. For a free list and to 
receive a periodic listing of our current inventory, we request your 
address or fax number. We also service want lists on an aggressive 
basis. Visit us at www.northeastcoin.com. We update daily! 

If you are selling, we would like to be given the opportunity to 
purchase your material. It does not need to be certified. Single 
coins or complete collections, we will buy it all! 

With a high percentage of our business being with other dealers, 
doesn’t it make sense to deal with Northeast Numismatics, Inc. 
directly? We invite you to see us at major shows, call, fax or write 
us today. Authorized dealer in all major grading services. 



10 Concord Crossing, Suite 220 
Concord, MA 01742 

1-800-449-2646 

978-369-9155 

978-369-9619 (Fax) 

info@ northeastcoin.com 
www.northeastcoin.com 


Thomas 
Caldwell 
ANA LM 
#1318 
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PRESIDENT'S 

COMMENTS 

by Mike Moylan 

Now is the time 
to do it! 



G reetings NENA 

Members and Friends, 
Planning for the 
59 th NENA Conference and 
Annual Meeting moves onward. 
The Board of Directors are 
making timely progress and 
keeping in line with schedules. 
A few milestones have been 
met, such as confirming a 
meeting date of August 23, 

2003 at the Bedford, New 
Hampshire’s Wayfarer Inn. 
Details and schedules are still in 
the works and will be published 
prior to the event. 

Bourse space 

applications will be mailed to 
all NENA dealers. If you did 
not registered as a dealer on 
your membership application, 
send me an email including 
your name and address and I 
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will send an application to you. 
Show schedules can also be 
obtained in writing by mail or 
email. 

The decision has been 
made that NENA will offer 
medals to commemorate the 
59 th Annual Convention. A 
New Hampshire covered 
bridge design has been 
submitted for die engraving. 
Medals will be available for 
sale at the convention and 
through order forms in NENA 
News. Medals quantities will 
be limited this year, so get your 
orders in early. 

Congratulations to the 
YN winners of the NENA 
News question contest. 2002 
NENA Medals were awarded 
to the winners. 

Get Involved: 









As we turn the calendar 
page to another new year, 2003 
is can be the year to increase 
your involvement with 
numismatic activities. You can 
begin by getting involved in 
local area coin clubs. Meeting 
times and locations are listed in 
this NENA News booklet. 

Coin shows offer a great 
opportunity to expand your 
collection, meet fellow 
numismatists, gather free 
publications and numismatic 
literature to develop your 
knowledge in the many subject 
areas of collecting. Coin shows 
are also listed in this 
publication. 

Don’t wait another year 
to introduce family, friends, or 
youths to the world of 


numismatic discovery. 

NENA Dues: 

Are your dues paid for 
the 2003??? If you are not 
sure. Send me an email at 
nenaorg @ aol.com. 

Donations: 

Donations are now 
being accepted. If you would 
like to donate anything of 
numismatic value, NENA will 
use all donations for raffles 
prizes, YN awards, 
exhibitions, or to be added to 
the NENA library collection. 
All raffle proceeds will 
benefit the NENA 
Organization. 

Best Regards, 

■/Hilce 'ey tan 


DAVID’S RARE COINS 

P.O. Box 850334 Braintree, MA 



David S. Hamilton 

( 617 ) 773-9276 



Want List Service 
Member ANA, NENA 
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d Paper Money 
Tradition Continues 

d Book Review_ 

By Jan M. Dyroff 

Chester L. Krause and Robert F. Lemke, with Joel T. Edler (Editor). 
Standard Catalog of United States Paper Money, 21st Edition, lola: 
Krause Publications, 2002. $29.95 


C onsidering its scope and 
ambition, to address all 
of the paper money 
issued by the government of 
the United States of America, 
this book is very concise. It is 
written and presented with 
great care and thought, and it 
clearly belongs on the 
reference shelf of any serious 
collector. And that’s in general 
- you don’t have to be a paper 
money specialist to enjoy and 
benefit from this volume. 

The introduction 
contains what I believe is one 
of the most pertinent essays in 
the field of paper money, and 
that is the section on grading. 
This guide is quite clear on 
what does or does not 
constitute a certain grade. As a 
taste of what it contains, it 
describes Uncirculated as a 
qualitative measurement of the 
appearance of a note, which 
has nothing to do with whether 
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or not the issue has actually 
released the note to circulation. 

What impresses me is 
that there is a recognition of the 
human element in the process 
of grading paper money - this 
is a factor which was become 
lost for the most part (dare I say 
slabbed) in many areas of coin 
collecting. A currency collector 
must have the enthusiasm, 
intellect and confidence in his 
or her own judgment to build a 
satisfying collection. 

This book sets out to be 
a guide to all of the paper 
money issued by the 
government from 1812 to the 
present. I must confess that the 
early date took me a bit by 
surprise, because I always 
thought that the government did 
not get into the currency 
business until the early days of 
the Civil War. These early notes 
were United States Treasury 
Notes, denominated from three 




to one thousand dollars; they 
were interest bearing and not, 
technically, legal tender for all 
debts public and private - yet 
they did circulate in commerce. 

These were not 
regularly issued but were 
introduced in the face of 
emergent events. Thus the 
“series” in this type are the 
“War of 1812,” “The Panic of 
1837,” “Mexican War Notes”, 
“Mexican War Warrants” and 
“Panic of 1857 Notes.” These 
are all rich in history and very, 
very scarce. 

The book itself is 
composed of a number of 
sections. The two major are 
large and small sized currency. 
Both are then subdivided by 
denomination, going from 
earliest introduced until the 
latest. This is an eminently 
sensible and well-illustrated 
arrangement. 

The other sections tend 
to be somewhat more 
specialized - encased stamps 
and fractional currency from the 
Civil War era, error notes, 
military payment certificates 
and the currency of the 
Philippine Island (formerly a 
commonwealth of the United 
States). 

Among the most 


impressive achievements of 
this book is the handling of the 
issues (large and small notes) 
from the national banks. One 
fantastic table lists all national 
banks by city or town by state 
by bank number. The 
combinations can be mind- 
boggling. In an attempt to 
bring some order into this vast 
topic, the authors have devised 
two grids (again large and 
small notes), with bank rarity 
the horizontal axis (imagine a 
spread sheet) and state rarity 
the vertical axis. The cells 
contain approximate 
valuations. 

While the authors in a 
number of instances cite recent 
sale or auction prices for some 
rare notes, it is clearly beyond 
the scope of a book like this, 
meant to do most things for 
most folks, to get too specific 
in valuations of national bank 
notes. 

And so, to wrap up my 
thoughts on this book I confess 
that it is well worth the price. 

It is as up to date as possible, 
and if you are interested in 
American numismatics, history 
or art (banknotes are, after all, 
examples of the engraver’s art) 
then this is a book for you. 
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Nicole 

Caltabellotta 
Medal Winner 



Nicole Caltabellotta of New Jersey is the 1st place winner in 
our “Know your Coins” contest. Twelve year old Nicole wins 
a silver NENA medal. Second place winner Charlene 
Holmgren of Vermont, who is 14 years old, has been 
awarded a bronze NENA medal. Congratulations to the 
winners and thank you to all who participated.The question 
and answers to the quiz follow: 

1) How many dies does it take to make a coin? Three, obverse, reverse 
and collar 

2) “M” is located in four places on a Morgan Dollar, name the four 
locations. 2 on Reverse and 2 on Obverse 

3) Can you give the whereabouts of an owl on a dollar bill? On the top 
right front near the counter. 

4) What three coins do not have a president pictured? Susan B Anthony 
dollar, Sacagawea Dollar, Commemorative Coins, Barber & Morgan 
Coins to name a few 

5) What is written in Morse Code on a 1943-1944 Canadian nickel? We 
win when we work willingly 

6) What state is depicted on the first state quarter? Delaware 

7) Did they make a 1923-D dime? No 

8) What is a “whizzed” coin? A Coin that has been cleaned or processed 

9) What do the initials V.D.B. stand for? Victor D. Brenner 

10) Which way does Lincoln face on a cent? To the right 

11) What are mintmarks? Small letters designating which mint made the 
coin 

12) What do the following initials stand for? D, S, P, W, CC, and O. 
Denver or Dahlonega, San Francisco, Philadelphia, West Point, Carson 
City and New Orleans. 

13) What is the proper way to hold a coin? By the rim or edge 

14) What are some of the safety features on the new paper money? 
Color shifting ink, imbedded plastic strip, micro imprinting, Water marks 

15) What business is advertised on a U.S. coin? On the Franklin half 
dollar reverse, on the Liberty Bell is Pass and Stow 

16) What is the first coin for certification depicting a woman? Isabella 

Quarter of 1893 Continued on Next Page 
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17) Where did the word “Dollar” come from? From the German word 
Thaler 

18) Which half- dollar as more silver in it? 1968 or 1963? 1963, the 1968 
is 40% silver 

19) What building is depicted on a 1976 half-dollar? Independence Hall in 
Philadelphia 

20) What building is depicted on a Jefferson nickel? Monticello 

21) Where is the mintmark on a Barber half? On the reverse below the 
eagle 

22) What was the first year that the Jefferson nickel was minted? 1938 

23) What was the last year that the Buffalo nickel was minted? 1938D 

24) What is a Proof set? Specially manufactured coins from cleaned and 
polished planchets or blanks using chrome plated dies on special low 
speed multiple strike presses. 

25) What are error coins? Coins that do not meet quality control due to 
manufacturing mistakes at the mint. 

26) How many grooves are on the edge of a U.S. quarter? 119 

27) What is a “Opium Dollar”? A US Trade Dollar that circulated in the 
Orient, primarily China 

28) Why do they call a male deer a “buck”? Male deer during the rut fight 
with their antlers to win females. To do this their bodies “buck” 

29) In what year was the first year that the Lincoln cent minted? 1909 

30) What is the value of a 1921 cent in V.G.? about 300 

31) Which weighs more; a 1943 steel cent or a 1958 copper cent? The 
1943 cent weighs 2.70 grams and the 1958 cent weighs 3.11 grams 

32) How many images of Lincoln are there on a Lincoln cent? 2, one on 
the obverse and sitting in the Lincoln Memorial on the reverse 

33) Did the U.S. Mint ever mint pennies? No, only cents 

2003 NEN(? Dues fire Now Payable 

Dear Member: 

Your 2003 dues are now payable. We would appreciate 
having all dues remitted as soon as possible so that the member¬ 
ship list may be updated. Dues schedule appears on page 22. We 
have included an envelope for your dues payment. Life Members 
do not pay annual dues. Please send your check or money order 
payable to N.E.N.A. to: NENA Membership 

P. O. Box 920586 
Needham, MA 02492-0007 

Thank you for your support of NENA. Please consider including a 
donation to the Past Presidents’ Fund. This fund supports our 
Young Numismatics activities and programs. Our YN program 
needs your contribution to keep our hobby strong. 
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New England Numismatic Association 

Robert S. Anderson, Treasurer 
P. O. Box 920586 
Needham, MA 02492-0007 
February 2003 

Dear NENA Medal Collector, 

The medal for 2003, commemorates Covered Bridges of New Hampshire. You 
may pick up your medal at the 59th Annual Meeting on August 23, 2003. If you 
are not attending the Annual Convention in Bedford, New Hampshire, you may 
have your medals mailed to you. Please place your order now! Sets of two 
numbered medals (fine silver and antiqued bronze) and individual numbered 
fine silver are assured by pre-order only. 

ALL ORDERS MUST BE RECEIVED BY May 3,2003 

2003 NENA MEDAL ORDER FORM 

Please mail to: NENA Please make checks or 


P.O. Box 920586 money orders payable to 

Needham. MA 02492-000 N.E.N.A. 



Convention Pickup 


By Mail 




Price 

Qty 

Price 

Qty 

Total 

Set of Two 
Numbered 
Medals 

$35.00 


$39.00 



Set of Two 

Numbered 
Medals in 
Custom Nena 
Holder 

$45.00 


$49.00 



Numbered 

Fine silver 

$28.00 


$30.00 



Unnumbered 

Antiqued 

Bronze 

$10.00 


$12.00 



Life Member 
Bronze 

$9.00 


$11.00 



Enclosed Total 




Name_Phone_ 

Street_ 

City_State_ZIP_ 
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The New England 
Numismatic Association 


59th Conference 
& Annual Meeting 

Saturday, August 23, 2003 


To be held in conjunction with the 
New Hampshire Coin and Currency Expo 

August 21, 22, 23 and 24, 2003 
at the Wayfarer Inn Convention Center, 
Bedford, NH 

Make plans now to attend one of New 
England’s premier numismatic 
events. 

• YN Meeting 

• “What is it?” Table 

• Guest Speakers 

• Bid Board 

• Exhibits 

• Meet numismatic friends and acquaintances 
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Club Meeting Times 
and Locations 


Blackstone Valley Coin Club, 

Blackstone Municipal Center 
Fire Department Meeting 
Room, Blackstone, MA. Meet¬ 
ings third Tuesday, 7 RM. 

Boston Numismatic Society, 

Woman’s Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings second Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Central Connecticut Coin 
Club, East Hartford Public 
Library, 840 Main Street, East 
Hartford, CT 06108. Meetings 
first Tuesday Sept. - June, 7 
P.M. For information: (860) 
568-6601 

Collectors Club of Boston, 

Woman’s Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings fourth Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Currency Club of New En¬ 
gland, Woman’s Club, 72 
Columbus Street, Newton 
Highlands, MA. Meetings all at 


8 P.M. the first Monday, Oct. - 
June, except September: the 
second Monday of the month. 
For information (978) 687- 
2888 

Gateway Coin Club, Ballard 
Hill Community Center, 

Comer Pleasant and Main 
Streets, Lincoln, ME. Meetings 
first Tuesday, 7 P.M. For 
information (207) 794-6833 

Gorham Coin Club, Meets at 
the Maine Veterans Home, 290 
U.S. Route 1, Scarborough, 
ME, on the 1st and 3rd Sunday, 
September to June at 7 P.M. 

For information: Stephen A. 
Crain, 89 Varney Mill Rd., 
Windham, ME 04062 (207) 
892-7113. 

Greater New Bedford Coin 
Club, Andrew Dahill V.F.W., 
Park Street, New Bedford, 

MA. Meetings second and 
fourth Sundays, 7 P.M. For 
information: John Izidoro, P. 

O. Box 2991, New Bedford, 
MA 02741 
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Mansfield Numismatic Soci¬ 
ety, Mansfield Center Library, 
Route 89, Warrenville Road, 
Mansfield Center, CT. Meeting 
fourth Monday Sept, through 
April (except December) 7:30 
RM. 

Annual coin Show in March, 
Dinner/Donation Auction in 
December. For information call 
(860) 429-6970 (6 - 9 P.M.). 

Nashua Coin Club, Chandler 
Memorial Library, 257 Main 
Street, Nashua, NH. Meetings 
second Monday 7 P.M., except 
June and October. 

Newport Country Coin Club. 

Meeting room at REAR, 333 
Valley Road, Middletown, RI. 
Meetings the second Tuesday of 
the month, 8 P.M. For informa¬ 
tion contact Carlton Johnson, P. 

O. Box 3, Newport, RI 02840 

Pawcatuck Valley Coin Club, 

Neighborhood Center, intersec¬ 
tion of Routes 1 and 2, 
Pawcatuck, CT. Meetings third 
Wednesday year round, 7:30 

P. M. For information contact 
David Barbone at (860) 599- 
1571. 


Southbridge Coin Club, 

Knights of Columbus Hall, 169 
Worcester Street, Southbridge, 
MA. Meetings first Friday, 
September - June, 7:30 P.M. 
(Doors open at 6:30 P.M.) 

West Springfield Coin Club. 

Church of the Good Sheperd, 
Elm Street, West Springfield, 
MA. Meetings second Sunday, 
September - June, 7 P.M. 

Worcester County Numis¬ 
matic Society, Greendale 
People’s Church Hall, 25 
Francis Street, Worcester, MA. 
Meetings second Friday, 
September - June, 7 P.M. For 
information: (508) 853-9258 
(mornings only) 

To list club meetings and 
activities in upcoming issues of 
NENA NEWS, send information 
along with your name, title and 
telephone number to: 

Joe Duval, P. O. Box 28, 
Willimantic, CT 06226 or 
email the information to: 
joe @ potpourrient. com 
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NENfi Classified fids 


WANTED: Statue of Liberty 
Exonumia collector wants to 
buy New York City “Safe and 
Sane” or public school athletic 
league medals. Premium paid 
for 1930 PSAL medal. Paul 
Lajoie, P. O. Box 61251, 
Longmeadow, MA 01116-1251 
( 1 ) 

WANTED: Articles/stories 
written between 1870 and 1940 
about macerated money prod¬ 
ucts. From shredded money 
sold by the Federal Govern¬ 
ment, people made hats, shoes, 
busts, etc. I would be interested 
in buying any items. Bertram 
Cohen, 169 Marlborough St., 
Boston, MA02116. (617) 247- 
4754 (1) 

PO POUTS/REPOUSSE: 
Information wanted on origin 
and history of popouts and the 
process. Also will purchase. 
Jack Haroian, 6 Eddy St., 


Auburn, MA 01501. NENA 
Life Member #2060. (1) 

FOR SALE: 19th Century 
Springfield, MA Baseball 
Medals. Call, write or email 
for availability. William T. 
Jones, Numismatist, P. O. 
Box 1314, Boston, MA02117. 
(617) 341-2514, email: 
billjones@mediaone.net 
(NENA Life Member #3053) 
( 1 ) 

WANTED: American Colo¬ 
nial coins and currency and 
foreign coins of 1600-1800. 
Richard August, P. O. Box 
7112, Cumberland, RI 02864 
Phone (401)331-7478 (1) 

BUY & SELL: Coins, Paper 
Money, Jewelry, Diamonds 
Hummels and much more. 
Curtiss Coins & Jewelry, 

794 Main St., Willimantic, CT 
06226 (860)456-2442(2) 


Calling for 

Letters to the Editor 

Have you ever wanted to express an opinion on 
some numismatic subject and didn’t know where you 
could share your thoughts? NENA News is the place! 

Send your letters to Joe Duval, NENA News, 

PO Box 28, Willimantic, CT 06226-0028 or e-mail to: 
joe @ potpourrient.com 

Do it now! Write your letter and get your point of 
view across. 
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Call For Nominations 

Nomination for Officers and members of the Board of Directors 
are solicited from the general membership. Send your nominations 
to: NENA Nominations 

P. O. Box 920586 
Needham, MA 02492-0007 

Elections to be held at the Annual Meeting on August 23rd. 


NENA News _ 

Full page - S50 
Half Page - S 35 
Quarter Page ^ 

Business Car 

inside Back cover 

For information c ° n BOX 28. 

joe Duval, P^- 28 
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EXHIBIT RULES 

NEW ENGLAND NUMISMATIC ASSOCIATION 
59TH Conference and Convention 
August 23, 2003 

EXHIBITORS 

All members of NENA in good standing and who submit a standard NENA 
exhibit application by August 1, 2003 will be eligible to exhibit. NENA 
reserves the right to accept or reject any exhibit. 

CATEGORIES 
Competitive categories are: 

United States Coins 
Foreign Coins 

Ancients (before 1300) and Medieval 
Paper Money 
Tokens and Medals 
Beauty 

Miscellaneous (items not covered by above) 

Junior [under age 18] (any material) 

Non-competitive: An Exhibitor may enter only one competitive exhibit. Non¬ 
competitive exhibits will be accepted on a space-available basis at the discretion 
of the Exhibit Chairman. 

The Exhibitor will designate the exhibit category on his application; however, 
the Exhibit Chairman, after conference with the Exhibitor, may transfer the 
exhibit to the proper category. 

SPACE 

A competitive exhibit may have any number of cases with the following 
limitations. Preference will be given to exhibits of three cases or less. Larger 
exhibits will be approved if space is available after smaller exhibits are ap¬ 
proved. Under no circumstances will large exhibits be approved after applica¬ 
tion deadline. Small exhibits may be approved after the deadline if space is 
available. NENA will provide one case when requested on the application but 
no cases will be provided for late applications. NENA cases are 33_” x 21”, 
inside. Additional cases must be supplied by the Exhibitor provided external 
dimensions are no more than 34” x 22”. 

A non-competitive exhibit may comprise up to three cases. Other condition for 
competitive exhibits apply. 

No special locations, electrical connections, lights or special gimmicks will be 
permitted. NENA will provide supplemental lighting for all exhibits, if neces¬ 
sary. 

MATERIAL 

All material shall be the property of the Exhibitor. Exhibitors shall not violate 
any Government regulation or display forged, spurious or counterfeit material in 
a competitive exhibit. Such material in a non-competitive exhibit, for educa¬ 
tional purposes, shall be clearly identified as such. 

A competitive exhibit shall not be the same, or substantially the same, as an 
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exhibit that has previously been awarded a First Place at a previous NENA 
convention. 

SETUP/REMOVAL 

Exhibits must be set up prior to 10 AM on Saturday, August 23. Exhibits may 
be set up between 10AM to 6PM on Friday, August 22nd, and between 9AM 
and 10AM on Saturday, August 23rd. Exhibits may not be removed until after 
Awards presentation. Exhibits must be removed before 5PM on Saturday, 
March 23rd. 

All material shall be prepared, set-up and removed by the Exhibitor unless prior 
arrangement has been made, in writing, with the Exhibit Chairman to appoint 
one person as agent for the purpose of set-up, removal and acceptance of any 
award bestowed on the Exhibitor. 

SECURITY 

All exhibitors will lock their cases in the presence of the Exhibit Chairman and 
give him the key. Once the case is locked, it can not be opened by the Exhibitor 
until the exhibit is removed. 

During judging, if necessary, the Exhibit Chairman may open an exhibit case in 
the presence of two or more Judges to examine the contents more closely. After 
such scrutiny, the case will be re-locked. No liability of any kind shall be 
attached to such performance. 

JUDGING 

Each exhibit will be judged by at least two Judges appointed by the Exhibit 
Chairman. During judging, all Exhibitors are excluded from the exhibit area. 
Judging will take place from 10AM until 12 Noon on Saturday, August 23rd. 
Judges shall use the approved NENA Exhibit Rating Sheet and complete one 
sheet for each exhibit assigned. The Exhibit Chairman shall determine the 
overall rating for each exhibit by adding the ratings from each Judge and 
dividing by the number of Judges rating that exhibit. 

The Judges’ decisions are final and there will be no appeals of any kind. 

Each Exhibitor’s rating sheets will be available for view by the Exhibitor after 
the Awards Presentation and before removal of the exhibit. 

AWARDS 

Awards will be presented at the NENA Annual Meeting for each category based 
on the overall rating of the Judges. Awards will be granted per the appropriate 
column below, depending on which award is given to the exhibit with the 
highest rating in the category. 


Exhibit with highest 
rating 

First Place if rating at 
least 90 points 

Second Place if rating 
less than 90 points and 
greater than 80 points 

Third Place if rating 
less than 80 points and 
greater than 70 points 

Exhibit with second 
highest rating 

Second Place if rating 
greater than 80 points 

Third Place if rating 
greater than 70 points 


Exhibit with third 
highest rating 

Third Place if rating 
greater than 70 points 




Best of Show award will be presented to the exhibit which has the highest 
overall rating and has been granted a First Place award. Ties will be decided by 
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the judges. 

The People’s Choice Award will be decided by ballots cast by exhibit viewers. 

LIABILITY 

The New England Numismatic Association, the convention committee, and/or 
the meeting facility shall not be responsible for any loss, damage, or injury that 
may occur to Exhibitors or their property from any cause whatsoever, prior, 
during or subsequent to the period of the convention. The Exhibitor expressly 
releases the above named entities from, and agrees to indemnify same and hold 
harmless against any and all claims from such loss, damage or injury. 

EXHIBIT APPLICATION 
NEW ENGLAND NUMISMATIC ASSOCIATION 
59TH Conference and Convention 
August 23, 2003 


NAME:_ 

ADDRESS:_ 

CITY:_ STATE:_ ZIP:_ 

PHONE:_(Specify day, evening or both) 


1, the Exhibitor/Guardian/Agent, understand and agree to abide by the Exhibit Rules of the 
New England Numismatic Association which are incorporated herein by reference. 

SIGNED:_Exhibitor Date:_ 

SIGNED:_Parent/Guardian Date:_ 

[for Junior Exhibitor only] 

1, the Exhibitor, hereby assign__as my agent to set up and 

remove my exhibit and to receive any award presented for my exhibit. 

SIGNED:_Agent Dale:_ 


TITLE OF EXHIBIT:_ 

CATEGORY: _U.S.'Coins _Foreign Coins _Beauty 

(Please check one) _Ancient / Medieval _Paper Money _Junior 

_Tokens & Medals _Miscellaneous _Non-competitive 

Note: Separate applications must be submitted if you exhibit both competitive and non-competitive. 

How many cases docs your exhibit comprise?_ 

Do you want a NENA case for your exhibit? _ 

Will you use your own case(s)? _ If yes, outside dimensions:_ 

Estimated time of arrival for setup (day and time):__ 


Send to: NENA Exhibits, George Bilodeau, 6 Lenbob Ave. Thompson, CT 06277 
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Swansea Shipbuilding 
d Possible Bungtown Connection 


By Russell Easterbrooks 

N orth Swansea 

Massachusetts, also 
known as Bameyville 
and Bungtown, has in recent 
years been the focus of 
numismatic interest. Eric 
Newman’s research published 
in 1976, “Studies on Money in 
Early America”, spotlighted this 
community as a possible source 
of counterfeit English halfpence 
often referred to as “Bungtown 
Coppers”. 

The diverse early 
history surrounding the town of 
Swansea displays the 
characteristics of a flourishing 
shipbuilding town. Between 
1694 and 1860 numerous 
Swansea shipyards provided 
economic stability for the wide 
range of artisans essential to the 
production of ocean going 
vessels. During the late 1700’s, 
three shipyards were operating 
in Swansea, the most interesting 
of these was the Barney 
shipyard established along the 
Palmer River. Jonathan Barney 
a cooper and shipwright, began 
constructing barrels and small 
fishing vessels at this location 


in North Swansea. The vast 
assortment of barrels, kegs, 
spigots, and bungs made by 
Barney and his laborers, 
outweighed his ship 
construction, and effectually 
earned this area of town the 
name Bungtown... 

Moving to New York to 
continue his coopers trade, 
Jonathan left his son Mason 
Barney in charge of the 
shipyard. Mason’s head for 
business subsequently 
developed the shipyard and 
brought overwhelming 
prosperity to this area, 
employing upwards of 250 
craftsman. Constructing 149 
ships in 55 years, Barney’s 
shipyard supplied ships that 
sailed to nearly every part of 
the globe. Mason was 
respected and admired even in 
neighboring Rhode Island 
where most of his ships were 
sent for rigging from bow to 
stem. Mason owned two stores 
near the shipyard and was 
postmaster and banker where 
he annually disbursed large 
sums of money. The Swansea 
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Tercentenary publication 
(1976) states in part that Mason 
Barney; “at one time even 
minted his own coins known as 
Bungtown coppers”. 

In a letter from Swansea 
historian, Helen Pierce, she 
indicates the name Bungtown, 
preceded the name Barneyville 
signifying this part of North 
Swansea. Interviews with 
Barneyville residents described 
their relatives working at the 
shipyard and receiving 
“Bungtown coppers” that were 
made there. One interview in 
particular stated that; “the 
shipyard crew in the midst of 
their daily labors were given a 
rum break. Those who did not 
partake of the rum were given 
Bungtown coins to use at the 
store.” No one could describe 
the design on these Bungtown 
coins however, the terms 
“stamped like a button” and “a 
large copper” was used. If 
Mason Barney did manufacture 
copper coins it wasn’t until 
1810-20, and these coppers 
would surely have been tokens, 
to be used within the 
community as a convenience. 

The “bungtown copper” 
term is believed to have been 
used by merchants, as well as 
much of the populous in 


regards to counterfeit or 
unfamiliar coppers circulating 
during the late 1700’s. The 
before mentioned Newman 
research lists the “Providence 
Gazette and Country Journal” 
of April 17, 1784 stating; 
“within a fortnight past, 
considerable quantities of 
counterfeit British halfpence 
have been brought here, and 
many of them passed in small 
sums. They are of base metal, 
badly executed and of course 
easily detected - we are desired 
to mention that they are openly 
manufactured in a neighboring 
town in the state of 
Massachusetts.” Newman goes 
on to site from a different 
source evidence pointing to the 
Swansea-Rehoboth area as the 
possible location of the 
counterfeit coins; “On February 
7, 1786, Benjamin Eastabrooks 
a laborer of Rehoboth, was 
caught passing “mixed metal” 
counterfeit British halfpence in 
Boston and was convicted.” 

Rehoboth a neighboring 
town to Swansea, had a 
notorious counterfeiting 
background. Between 1716 and 
1723 what was considered the 
largest paper money 
counterfeiting operation in 
America was in full swing. In 
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1755 Constant Barney, Jr. of 
Rehoboth was caught passing 
counterfeit bills, and in 1785 
Jonathan Drown, also of 
Rehoboth was an admitted 
counterfeiter of Spanish dollars. 

Genealogical research 
indicated, Constant Barney, Sr. 
moved to the Swansea- 
Rehoboth area from Salem, 
Mass. In 1690. Constant 
Barney, Jr. of Rehoboth appears 
to have been Jonathan Barney’s 
father. Given the family history 
of passing counterfeit bills, and 
the later possible coining 
operations, this would leave 
Jonathan Barney as a possible 
source for counterfeiting 
knowledge during the 1780’s. 
Little is known about Jonathan 
after he moved to New York. It 
could be he needed to keep his 
whereabouts a mystery. 

It is also important to 


note that copper banding was 
widely used in the ship 
building industry as well as, by 
coopers making small powder 
kegs. With this in mind it is 
worth noting that the Lee 
shipyard also located in 
Swansea, was constructing 
much larger ships than the 
early Barney shipyard. 
Brigantines of 50-tons and 
sloops of 80-tons were being 
produced by the Lee shipyard 
as early as 1760. It would be 
reasonable to assume that 
copper smiths were well 
established in Swansea 
laboring at the many shipyards. 

As I continue my 
genealogical research of my 
family ties to this area, I hope 
to uncover clues that will 
answer numismatist’s questions 
concerning Swansea’s role in 
the counterfeiting of copper 
coins. 


Buy • Sell • Pawn 

Coins, Paper Money, Jewelry, Diamonds, Hummels, Video 
Games, Video Tapes, Vintage Sportscards, much more 

Curtiss Coins & Jewelry 

794 Main St., Willimantic, CT 06226 

(860) 456-2442 

Jeffrey J. Curtiss Monday-Friday 10am-5:30pm 

Professional numismatist Thursday til 8pm 

Estate Appraisals Saturday 10am - 3pm 
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The New England 
Numismatic Association 


presents its 



Saturday, August 23, 2003 


To be held in conjunction with the 
New Hampshire Coin and Currency Expo 

August 21, 22, 23 and 24, 2003 
at the Wayfarer Inn Convention Center, 
Bedford, NH 

Dear Junior Coin Collectors and Friends, 

Another program is scheduled with you in mind at the 59th 
Anniversary Convention of the New England Numismatic Associa¬ 
tion! 

The program is scheduled for 

Saturday, August 23, 2003 at 10:00 AM. 

Some of the highlights of the program will be Adult and 
Junior speakers, Door Prizes, a Slide presentation, a Mini-exhibit 
contest, Lunch, a Play Money auction and lots more surprises. 

We look forward to seeing you and having a fun time. 

Happy Collecting! 
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30th Annual 
Coin & Paper 
Money Show 

i "Biggest" little coin 
paper money show 
in New England 


TABLES 

Prospect Street School Gymnasium 
233 Prospect St., corner of High St., 
Willimantic, Conn. 

Sun., March 30, 2003 
9 a.m. - 4 p.m 

70 Tables 

Bourse & Exhibition 
Public Invited - Free Admission 
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COIN SHOW NEWS 


April 2, May 25, June 22, July 27 Chelmsford, MA 

Coin and Stamp Show, 9AM to 3PM at the Radisson Hotel, 10 
Endependence Drive, Chelmsford, MA. Exit 34 off Route 495 
behind Skip’s Restaurant, Route 10. 

Contact: Ernie at EBW Coin, P. O. Box 206, Wilmington, MA 
01887, phone (978) 658-0160, fax (978) 657-7717 or at 
www.chelmsfordshow.com 

Aug 21 (dealer set-up and early bird), 22, 23 & 24, 2003 

Thursday through Sunday. New Hampshire Coin and Currency 
Expo. The Wayfarer Inn Convention Center, Bedford, NH. 
Contact: Ernie at EBW Coin, P. O. Box 206, Wilmington, MA 
01887, phone (978) 658-0160, fax (978) 657-7717 or at 
www.chelmsfordshow.com 

To list NENA member club coin shows in upcoming issues ofNENA 
NEWS, send information along with a telephone number to: 

Joe Duval, P. O. Box 28, Willimantic, CT 06226 or email the 
information to: joe@potpourrient.com 
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Coin & Currency Auction 

Monday, March 31, 2003 

6 pm.preview @ 2pm 

Webster Elks. Cudworth Road. 

Webster MA. 

(For full listing, directions,and more—visit our 
website @ www.grevghost.biz ) 

Over 500 Lots of Fresh Material 

Partial List (Full Listing online) includes : Raw and Certified (PCGS, NGC, 
ANACS, PCI, ICG, SEGS), hundreds of Proof and mint sets (including 
many from the 50 s), Prestige Proof sets, Premier Proof sets, Silver Proof 
sets, Hi-grade certified Morgans, early commems, complete sets of 
Washington quarters, rolls, several multiple-coin silver and gold Olympic 
coin sets, Proof Gold Eagles, Proof Silver Eagles, half cents, large cents, 

1H s. Buffaloes, type coins, early put-together proof series of Washington 
quarters. Mercury dimes and Roosevelt dimes, tons of raw, hi-grade 
Morgans (several CC s), type coins, Gold $1 s, _ eagles, _ eagles, eagles, 
and double eagles, several quality albums (Barbers, etc), Jefferson Coin & 
Currency sets, CU silver certificates. National Bank notes, and so much 
more. 

****Remember: visit www.grevghost.biz for a complete listing, auction 
schedule, directions, and more. 

****p ro f ess j ona l] y catered modem, well-lit facility. V/MC, AE, 
Discover, cash and approved checks. 10% BP. 

GreyGhost Auction Services 
Paul Joseph, MA. Lie # 2637 
ANA # 159058 

e-mail: ggauctionservices@charter.net 
Tel: (508) 943-6570 
_ Fax: (508) 943-1910 
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Name 


J)etu Cnglanb i)mmsmatic Association, 3lnc. 


Membership Application 

Please Print 


Date 


Mailing Address _ 

City/Town ___ State _ Zip 

Numismatic Interests _;_ 


ANA Number _ 


_ Other Affiliations _ 


Applicant’s Signature 

Dues per calendar year: 

□ $12.50 Regular Membership 
Q $200.00 Regular Life Membership 
Q$5.00 Junior Membership (under 18) 

Date of birth 


O $12.50 Club Membership 
O$200.00 Club Life Membership 


Complete form and send with check payable to 
NENA to: NENA 

P. O. Box 920586 
Needham , MA 02492-0007 

NENA News, a quarterly publication of the New England Numismatic Association is included with membership. 















Bowers and JMerena Galleries’ 

^ pectaculM - Ruction Season 

Can Realize Top Market Prices for You. 

We invite you to be a part of our spectacular auction season for 2002. When it comes time 
to sell, let Bowers and Merena’s expertise go to work for you! Whether your collection is worth 
several thousand dollars or several million dollars, the same quality of presentation and 
numismatic expertise that characterized our past record-breaking sales will showcase your 
coins, sets, or entire collection. Over the years we have sold hundreds of millions of dollars’ 
worth of coins, paper money, and other numismatic items for tens of thousands of consignors, 
ranging from museums, government agencies, and institutions to private collectors. 

Consigning is easy and generous cash advances are available instantly upon receipt of your 
consignment. Simply call John Pack or Rick Bagg at 1-800-458-4646, for complete details, 
including our low commission rates. It may well be the most financially rewarding decision 
you have ever made! * A 

2002-2003 A «M Schedule: 


■Consignment Deadline: September 12,2002 


October 3, 2002 • Kingswood Coin Auctions 
Telephone and Internet Auction 
November 7-9, 2002 • Baltimore, Maryland §j 
in conjunction with the Baltimore Coin and Currency Cei 
January 7, 2003 • Orlando, Florida 
The Rarities Sale—Consignment Deadline: November 8, 

March 6, 2003 • Kingswood Coin Auctions—1 
Telephone and Internet Auction—Consignment Deadlin?:fanu! M2 4,2003 
March 13-15, 2003 • Baltimore, Maryland 
in conjunction with the Baltimore Coin and Currency Convent* 

Consignment Deadline: January 10,2003 
June 5, 2003 • Kingswood Coin Auctions 
Telephone and Internet Auction—Consignment Deadline: April 22, 2003 
June 26-28, 2003 • Chicago, Illinois 

in conjunction with the MidAmerica Coin Expo—Consignment Deadline: April 18, 200 3 
July 30-August 2, 2003 • Baltimore, Maryland 
The ANA Sale—Consignment Deadline: May 23, 2003 
August 7, 2003 • Kingswood Coin Auctions 
Telephone and Internet Auction—Consignment Deadline: June 24, 2003 
September 14, 2003 • Los Angeles, California 
The Rarities Sale—Consignment Deadline: July 14, 2003 

Bowe rs and Merena Galleries 

A Collectors Universe Company — NASDAQ: CLCT ” 

Box 1224 • Wolfeboro, New Hampshire 03894 • 800-458-4646 • in NH: 569-5095 • Fax: 603-569-5319 

www.bowersandmerena.com • e-mail: auction@bowersandmerena.com 
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NORTHEAST NUMISMATICS, INC. 

ACTIVE BUYER AND SELLER OF ALL 
BETTER UNITED STATES COINS 

Collectors, Dealers and Investors have been dealing with Northeast 
Numismatics, Inc. for the past 37 years we have been in business. 

If you are buying, we have an inventory of several hundred NGC, 
PCGS and ANACS coins that change daily. For a free list and to 
receive a periodic listing of our current inventory, we request your 
address or fax number. We also service want lists on an aggressive 
basis. Visit us at www.northeastcoin.com. We update daily! 

If you are selling, we would like to be given the opportunity to 
purchase your material. It does not need to be certified. Single 
coins or complete collections, we will buy it all! 

With a high percentage of our business being with other dealers, 
doesn’t it make sense to deal with Northeast Numismatics, Inc. 
directly? We invite you to see us at major shows, call, fax or write 
us today. Authorized dealer in all major grading services. 



10 Concord Crossing, Suite 220 
Concord, MA 01742 

1-800-449-2646 

978-369-9155 

978-369-9619 (Fax) 
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info@northeastcoin.com 

www.northeastcoin.com 
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BOARD OF DIRECTORS OF THE 
NEW ENGLAND NUMISMATIC ASSOCIATION 


PRESIDENT 

Mike Moylan 

P O. Box 920586 

Needham, MA 02492-0007 
email: NENAOrg.aol.com 

VICE PRESIDENT 

William Stone 

P. O. Box 920586 

Needham, MA 02492-0007 

TREASURER 

Robert S. Anderson 


P. O. Box 920586 
Needham, MA 02492-0007 


DIRECTOR EMERITUS 

John Kittredge 

DIRECTORS 

George Bilodeau 

STATE DIRECTORS 

Connecticut 

Joe Duval 

Bob Hewey 

Jack Haroian 

John Kiley 

Frank Hoerzer 

Maine 

Currently Vacant 

Massachusetts 

Ernie Botte 

New Hampshire 

Robert F. Fritsch 

Rhode Island 

Richard Lavimodiere 

Vermont 

Russell Easterbrooks 

NENA NEWS EDITOR 

Joe Duval 

MEMBERSHIP 

P. O. Box 28 

Willimantic, CT 06226-0028 
email: joe@potpourrient.com 
Robert S. Anderson 

YN ACTIVITIES 

P. O. Box 920586 

Needham, MA 02492-0007 
Larry Gentile 

MEDALS COORDINATOR 

Jack Haroian 

Robert S. Anderson 

EXHIBITS COORDINATOR 
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The NENA NEWS is the official publication of the New England Numismatic Associa¬ 
tion (NENA). It is published quarterly and mailed to all members of the association in 
good standing. For information about NENA or this publication, write to: 

NENA NEWS, P. O. BOX 920586, Needham, MA 02192-0007 
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PRESIDENT'S 

COMMENTS 

by Mike Movlan 

59th Conference 



NENA Members and Friends, 


The 59 th NENA Conference and Annual Meeting is just around the 
corner. The Board of Directors have worked very hard organizing 
the August 23 rd event to be held at Bedford, New Hampshire’s 
Wayfarer Inn. The following schedule was completed during the 
last Board Meeting. 


Convention Schedule: 

8:00 am - 9:00 am John Reich Collectors Society 

10:00 am - 12:00 pm YN Program (Larry Gentile, Jack Haroian) 

12:00 pm - 1:00 pm Wooden Money, Medals, Tokens 

(Bob Fritsch) 

1:00 pm - 2:00 pm Love Token Collectors Society 

(George Bilodeau) 

2:00 pm - 3:00 pm NH Numismatic Assoc. Meeting 

(Bob Fritsch) 

3:00 pm - 4:00 pm Coin Grading Seminar (Bob Hewey) 

4:00 pm - 5:00 pm NENA Annual Meeting 

- Election of Officers 

- Reports 
Raffle Drawing 
Door Prize 
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During this year's conference a 
Raffle will be offered. To date, 
four numismatic prizes have 
been selected. 

Special thanks to the members 
who have made donations to 
make this raffle possible. 

A Door Prize consisting of One 
Silver NENA Medal will be 
awarded at the Annual Meeting. 
You must be present and a paid 
NENA member to 
be eligible. 

Bourse space applications will 
be mailed to all NENA dealers. 
If you did not registered as a 
dealer on your membership 
application, send me an email 
including your name and 
address and I will send an 
application to you. 

Show schedules can also be 
obtained in writing by mail or 
email. 

The decision has been made 
that NENA will offer medals to 


commemorate the 59 th Annual 
Convention. A New Hampshire 
covered bridge design has been 
submitted for die engraving. 
Medals will be available for 
sale at the convention. Medal 
quantities are limited this year, 
so be sure to obtain yours early. 

NENA Dues: 

Are your dues paid for the 
2003??? If you are not sure. 
Send me an email at 
nenaorg@aol.com . 

Donations: 

Donations are now being 
accepted. If you would like to 
donate anything of numismatic 
value, NENA will use all 
donations for raffles prizes, YN 
awards, exhibitions, or to be 
added to the NENA library 
collection. All raffle proceeds 
will benefit the NENA 
Organization. 

Best Regards, 

^(i/e ^(oiilau 


Call For Nominations 

Nomination for Officers and members of the Board of Directors 
are solicited from the general membership. Send your nominations 
to: NENA Nominations, P. O. Box 920586 

Needham, MA 02492-0007 

Elections to be held at the Annual Meeting on August 23rd. 
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The Odd, The Curious and 
the Downright Rare 

& Book Review 

By Jan M. Dyroff 

Neil Shafer and George S. Cuhaj. Standard Catalofof World Paper 
Money, Specialized issues, Volume One. Ninth Edition, lola: Krause 
Publications, 2002. $65.00. 


T his is another of those 
great volumes in the 
Standard Catalog series, 
great because of the depth and 
range of research, which has 
gone into its production, and 
great because of the sheer heft of 
the book. With time, each of the 
coin and paper money catalogs 
has grown, and split when 
needed, so that now we in the 
coin collecting community have 
an unprecedented amount of 
numismatic data at our 
fingertips. 

The editors of this volume stated 
their goals as follows. “This 
totally revised and updated ninth 
edition is part of the most 
comprehensive world paper 
money references ever 
assembled, presenting details 
about various early provincial 
and state notes as well as many 
kinds of issues sponsored by 
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commercial banks, regional 
authorities and in some cases 
military authorities.” 

This is a daunting task, but it is 
one which has been carried off 
gallantly. The editors have 
provided illustrations wherever 
they could (bearing in mind 
that some of the notes under 
consideration are so rare as not 
to be found easily or that they 
are known of but never actually 
viewed). It is clear that the 
editors have relied on many of 
the significant auctions and 
major sales for illustrations. 
Indeed, they report that their 
“values have been taken from 
many sources, including recent 
auction sales.” 

For specialists in American 
paper money, this book is a 
watershed of information. It 
covers all the issues of 




Continental Currency, the issues 
of the states (including 
emissions by the southern states 
under the Confederacy), special 
warrants (as from Arizona) as 
well as demand and promissory 
notes. Some of these items, I 
think, will never been seen by 
even the most avid of 
enthusiasts. 

Of special merit is the coverage 
of the issues of our neighbor to 
the north. The section on the 
chartered banks of Canada (and 
their overseas branches in the 
West Indies, and special offices 
elsewhere) is as comprehensive 
as you might wish for. And the 
attention to provincial and 
municipal issues is incredibly 
attentive and accurate. The one 
thought I have about the 
Canadian section is that there is 
no mention of merchant notes 
(which were particularly central 
to the economy of the 
Maritimes in the nineteenth 
century), and this leaves me 
wondering where they belong 
in the greater scheme of things. 

If we cast our gaze to the south, 
we encounter Mexico - truly a 
nation with a great tradition of 
issuing currency. And here we 
find all of the non-federal notes, 
those issued by the states, by 


municipalities, by bank and by 
various elements in any of the 
various revolutions (some of 
the more easily obtained notes 
with special historical character 
are those signed by Pancho 
Villa). 

And to go beyond, all of the 
nations of South America have 
had vital and prodigious 
outputs of currency. Indeed, 
when it comes to vignettes and 
overall pleasantness of design, 
it is hard to surpass some of the 
South American notes (with 
many of these I think the 
philosophy behind the design 
was that “if it looks good then 
it is good”). Indeed, some of 
the issues from Argentina look 
like they could have come from 
the Bank of England. 

The various states of Europe 
and given their due, but the 
largest section may well be on 
the issues of the largest country 
in Asia - China. This nation, so 
heavily populated, has a 
tradition of paper money going 
back many centuries, well 
before this type of money was 
introduced to and accepted in 
the west. The number of 
Chinese issuing banks and 

Continued on Next Page 
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authorities is dazzling. We are 
truly blessed that this section of 
the catalog is well illustrated. 

As a final observation, the cover 
to the book is an absolute treat 
for the eyes. It is the large blue 
one pound note from the siege 
of Mafeking, issued in March 
1900. The central vignette is of 
a soldier, a woman, a cannon 
and a tall, handsome Victorian 
army officer - a portrait of the 
issuer himself, for the notes 
were produced “by Authority of 
Colonel R.S.S. Baden Powell 
(Commanding Rhodesian 
Forces).” We all know that 
Baden-Powell went on to found 


the Scouting movement. And, 
what is less well known, is a 
story that when a shipment of 
hard cash came into the 
paymaster’s possession, the 
patriotic citizens of Mafeking 
chose to keep and not redeem 
their one pound notes, as a 
memory of the great siege and 
as a tribute to the Colonel and 
the men who saw them 
through. 

Well, this may be just a tale, 
but it is a part of the lore of 
world paper money and one of 
the many factors that make a 
book such as this a genuine 
treasure. 


DAVID’S RARE COINS 

P.O. Box 850334 Braintree, MA 



David S. Hamilton Want List Service 

(617) 773-9276 Member ANA, NENA 
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The New England 
Numismatic Association 

59th Conference 
& Annual Meeting 

Saturday, August 23, 2003 

To be held in conjunction with the 
New Hampshire Coin and Currency Expo 

August 21, 22, 23 and 24, 2003 
at the Wayfarer Inn Convention Center, 
Bedford, NH 

Make plans now to attend one of New 
England’s premier numismatic 
events. 

• YN Meeting 

• “What is it?” Table 

• Guest Speakers 

• Bid Board 

• Exhibits 

• Meet numismatic friends and acquaintances 




Club Meeting Times 
and Locations 


Blackstone Valiev Coin Club. 

Blackstone Municipal Center 
Fire Department Meeting 
Room, Blackstone, MA. Meet¬ 
ings third Tuesday, 7 RM. 

Boston Numismatic Society, 

Woman’s Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings second Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Central Connecticut Coin 
Club, East Hartford Public 
Library, 840 Main Street, East 
Hartford, CT 06108. Meetings 
first Tuesday Sept. - June, 7 
P.M. For information: (860) 
568-6601 

Collectors Club of Boston. 

Woman’s Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings fourth Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Currency Club of New En¬ 
gland. Woman’s Club, 72 
Columbus Street, Newton 
Highlands, MA. Meetings all at 


8 P.M. the first Monday, Oct. - 
June, except September: the 
second Monday of the month. 
For information (978) 687- 
2888 

Gateway Coin Club. Ballard 
Hill Community Center, 

Corner Pleasant and Main 
Streets, Lincoln, ME. Meetings 
first Tuesday, 7 P.M. For 
information (207) 794-6833 

Gorham Coin Club, Meets at 
the Maine Veterans Home, 290 
U.S. Route 1, Scarborough, 
ME, on the 1st and 3rd Sunday, 
September to June at 7 P.M. 

For information: Stephen A. 
Crain, 89 Varney Mill Rd., 
Windham, ME 04062 (207) 
892-7113. 

Greater New Bedford Coin 
Club, Andrew Dahill V.F.W., 
Park Street, New Bedford, 

MA. Meetings second and 
fourth Sundays, 7 P.M. For 
information: John Izidoro, P. 

O. Box 2991, New Bedford, 

MA 02741 
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Mansfield Numismatic Soci¬ 
ety, Mansfield Center Library, 
Route 89, Warrenville Road, 
Mansfield Center, CT. Meeting 
fourth Monday Sept, through 
April (except December) 7:30 
RM. 

Annual coin Show in March, 
Dinner/Donation Auction in 
December. For information call 
(860) 429-6970 (6 - 9 P.M.). 

Nashua Coin Club, Chandler 
Memorial Library, 257 Main 
Street, Nashua, NH. Meetings 
second Monday 7 P.M., except 
June and October. 

Newport Country Coin Club, 

Meeting room at REAR, 333 
Valley Road, Middletown, RI. 
Meetings the second Tuesday of 
the month, 8 P.M. For informa¬ 
tion contact Carlton Johnson, P. 

O. Box 3, Newport, RI 02840 

Pawcatuck Valley Coin Club, 

Neighborhood Center, intersec¬ 
tion of Routes 1 and 2, 
Pawcatuck, CT. Meetings third 
Wednesday year round, 7:30 

P. M. For information contact 
David Barbone at (860) 599- 
1571. 


Southbridge Coin Club. 

Knights of Columbus Hall, 169 
Worcester Street, Southbridge, 
MA. Meetings first Friday, 
September - June, 7:30 P.M. 
(Doors open at 6:30 P.M.) 

West Springfield Coin Club. 

Church of the Good Sheperd, 
Elm Street, West Springfield, 
MA. Meetings second Sunday, 
September - June, 7 P.M. 

Worcester County Numis¬ 
matic Society, Greendale 
People’s Church Hall, 25 
Francis Street, Worcester, MA. 
Meetings second Friday, 
September - June, 7 P.M. For 
information: (508) 853-9258 
(mornings only) 

To list club meetings and 
activities in upcoming issues of 
NENA NEWS, send information 
along with your name, title and 
telephone number to: 

Joe Duval, P. O. Box 28, 
Willimantic, CT 06226 or 
email the information to: 
joe @ potpourrient. com 
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NENfi Classified fids 


WANTED: Statue of Liberty 
Exonumia collector wants to 
buy New York City “Safe and 
Sane” or public school athletic 
league medals. Premium paid 
for 1930 PSAL medal. Paul 
Lajoie, P. O. Box 61251, 
Longmeadow, MA 01116-1251 
( 1 ) 

WANTED: Articles/stories 
written between 1870 and 1940 
about macerated money prod¬ 
ucts. From shredded money 
sold by the Federal Govern¬ 
ment, people made hats, shoes, 
busts, etc. I would be interested 
in buying any items. Bertram 
Cohen, 169 Marlborough St., 
Boston, MA 02116. (617) 247- 
4754 (1) 


POPOUTS/REPOUSSE: 

Information wanted on origin 
and history of popouts and the 
process. Also will purchase. 
Jack Haroian, 6 Eddy St., 
Auburn, MA 01501. NENA 
Life Member #2060. (1) 

WANTED: American Colo¬ 
nial coins and currency and 
foreign coins of 1600-1800. 
Richard August, P. O. Box 
7112, Cumberland, RI 02864 
Phone (401) 331-7478(1) 

BUY & SELL: Coins, Paper 
Money, Jewelry, Diamonds 
Hummels and much more. 
Curtiss Coins & Jewelry. 

794 Main St., Willimantic, CT 
06226 (860) 456-2442 (2) 


Calling for 

Letters to the Editor 

Have you ever wanted to express an opinion on 
some numismatic subject and didn’t know where you 
could share your thoughts? NENA News is the place! 

Send your letters to Joe Duval, NENA News, 

PO Box 28, Willimantic, CT 06226-0028 or e-mail to: 
joe @ potpou rrient.com 

Do it now! Write your letter and get your point of 
view across. 
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The New England 
Numismatic Association 


presents its 



Saturday, August 23,2003 


To be held in conjunction with the 
New Hampshire Coin and Currency Expo 

August 21, 22, 23 and 24, 2003 
at the Wayfarer Inn Convention Center, 
Bedford, NH 

Dear Junior Coin Collectors and Friends, 

Another program is scheduled with you in mind at the 59th 
Anniversary Convention of the New England Numismatic Associa¬ 
tion! 

The program is scheduled for 

Saturday, August 23, 2003 at 10:00 AM. 

Some of the highlights of the program will be Adult and 
Junior speakers, Door Prizes, a Slide presentation, a Mini-exhibit 
contest, Lunch, a Play Money auction and lots more surprises. 

We look forward to seeing you and having a fun time. 

Happy Collecting! 
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Name 


J}eto Cnglanb iSumismatic Association, 3nc. 


Membership Application 

Please Print 


Date 


Mailing Address _ 

City/Town _ State _ Zip 

Numismatic Interests _ 


ANA Number _ 


_ Other A ffiliations _ 


Applicant ’s Signature 

Dues per calendar year: 

□ $12.50 Regular Membership 
U$200.00 Regular Life Membership 

□ $5.00 Junior Membership (under 18) 

Date of birth 


□ $12.50 Club Membership 

□ $200.00 Club Life Membership 


Complete form and send with check payable to 
NENA to: NENA 

P O. Box 920586 
Needham, MA 02492-0007 

NENA News, a quarterly publication of the New England Numismatic Association is included with m 















Bowers and M erena Galleries’ 

s pectacular y^uction Season 

Can Realize Top Market Prices for You. 

We invite you to be a part of our spectacular auction season for 2002. When it comes time 
to sell, let Bowers and Merena’s expertise go to work for you! Whether your collection is worth 
several thousand dollars or several million dollars, the same quality of presentation and 
numismatic expertise that characterized our past record-breaking sales will showcase your 
coins, sets, or entire collection. Over the years we have sold hundreds of millions of dollars’ 
worth of coins, paper money, and other numismatic items for tens of thousands of consignors, 
ranging from museums, government agencies, and institutions to private collectors. 

Consigning is easy and generous cash advances are available instantly upon receipt of your 
consignment. Simply call John Pack or Rick Bagg at 1-800-458-4646, for complete details, 
including our low commission rates. It may well be the most financially rewarding decision 
you have ever made! 

2002-2003 Auction Schedule: 

October 3, 2002 • Kingswood Coin Auctions 

Telephone and Internet Auction 

November 7-9, 2002 • Baltimore, Maryland 

in conjunction with the Baltimore Coin and Currency Convention—Consignment Deadline: September 12,2002 
January 7, 2003 • Orlando, Florida 
The Rarities Sale—Consignment Deadline: November 8,2003 
March 6, 2003 • Kingswood Coin Auctions—Lincoln Sale 
Telephone and Internet Auction—Consignment Deadline: January 24,2003 
March 13-15, 2003 • Baltimore, Maryland 
in conjunction with the Baltimore Coin and Currency Convention 
Consignment Deadline: January 10, 2003 
June 5, 2003 • Kingswood Coin Auctions 
Telephone and Internet Auction—Consignment Deadline: April 22, 2003 
June 26-28, 2003 • Chicago, Illinois 

in conjunction with the MidAmerica Coin Expo—Consignment Deadline: April 18,2003 
July 30-August 2, 2003 • Baltimore, Maryland 
The ANA Sale—Consignment Deadline: May 23, 2003 
August 7, 2003 • Kingswood Coin Auctions 
Telephone and Internet Auction—Consignment Deadline: June 24, 2003 
September 14, 2003 • Los Angeles, California 
The Rarities Sale—Consignment Deadline: July 14, 2003 

Bowe rs and Merena Galleries 

A Collectors Universe Company — NASDAQ: CLCT 
Box 1224 • Wolfeboro, New Hampshire 03894 • 800-458-4646 • In NH: 569-5095 • Fax: 603-569-5319 
www.bowersandmerena.com • e-mail: auction@bowersandmerena.com 
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NORTHEAST NUMISMATICS, INC. 

ACTIVE BUYER AND SELLER OF ALL 
BETTER UNITED STATES COINS 

Collectors, Dealers and Investors have been dealing with Northeast 
Numismatics, Inc. for the past 37 years we have been in business. 

If you are buying, we have an inventory of several hundred NGC, 
PCGS and ANACS coins that change daily. For a free list and to 
receive a periodic listing of our current inventory, we request your 
address or fax number. We also service want lists on an aggressive 
basis. Visit us at www.northeastcoin.com. We update daily! 

If you are selling, we would like to be given the opportunity to 
purchase your material. It does not need to be certified. Single 
coins or complete collections, we will buy it all! 

With a high percentage of our business being with other dealers, 
doesn’t it make sense to deal with Northeast Numismatics, Inc. 
directly? We invite you to see us at major shows, call, fax or write 
us today. Authorized dealer in all major grading services. 



10 Concord Crossing, Suite 220 
Concord, MA 01742 

1-800-449-2646 

978-369-9155 

978-369-9619 (Fax) 

info@northeastcoin.com 

www.northeastcoin.com 


Thomas 

Caldwell 

ANALM 

#1318 
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PRESIDENT'S 

COMMENTS 

by Mike Movlan 



N ENA Members and 
Friends, 

For those of you 
who attended the the 59 th NENA 
Conference and Annual 
Meeting, I hope your 
expectations were met. This 
was a great opportunity for me 
to meet so many NENA 
members for the first time and 
discuss their personal interests. 

I am amazed at the level of 
knowledge and expertise each 
individual has for his or her 
desired collectable. Being a 
novice general collector with 
little focus on a specialty, I 
never realized how many 
different collectables are really 
out there, each type whether it 
be coins, paper, foreign, tokens, 
or whatever holds a special 
place in each members heart. 

I have compiled a 
4 Nena News 


selection of topics below 
including the names of those 
who participated at this year’s 
conference. 

New Ideas: 

The Board of Directors would 
like to make NENA more 
exciting for it’s members. Send 
me an email of things you 
would like to see NENA offer 
its’ members. We would also 
like feedback of dislikes as well. 
Send emails before December 
8 th . We will discuss your 
suggestions during the 
December Board Meeting and I 
will publish the meeting results. 

Annual Convention Activities: 

Special Recognition: 

I would like to thank the 
following members for making 
donations used for the raffle 











prizes and YN awards: 
R.Hewey, J. Moscaritolo, R. 
Fritsch, Del Greco Coins, and 
Littleton Coins 

Exhibit Awards: 

• Commemorative 
Cousins - R. Meath 

• Saga of 1964 NENA 
Medals - R. Fritsch 

• HawaiiVForeign - R. 
Hewey 

• Love Token - G. 
Bilodeau 

Member Door Prize: 

Silver NENA Medal, Won by 
R. Fritsch 

Raffle Results: 

1 st prize 1992 (three 
piece) Olympic Coin Set - R. 
Bullis 

2 nd prize 2003 Silver - 
R. Lavimodiere 

3 rd prize NENA medal 
set - B. Kevorkian 

4 th prize 2 Peso Gold 
coin - J. Hobbs 

5 th prize Roman books - 
Darren W. 

6 th prize Coin collection 
kit - F. Hoerzer 

Silent Auction \ Floor Bid for 
Four Books: 

• Hard Times Tokens - F. 
Hoerzer 


• The International 
Encyclopedic 
Dictionary of 
Numismatics - W. Stone 

• Art of Money - G. 
Bilodeau 

• Americas Money - J. 
Duval 


NENA Dues: 

Are your dues paid up to 
date??? If you are not sure, 
send an email to 
nenaorg@aol.com 
A membership form can be 
found in the pages of this 
publication. 

Articles Wanted: 

Have you started a new addition 
to your collection??? Are you 
interested in something 
unique??? Do you have a 
special collectable piece that 
you would like to tell members 
about??? Have you read an 
interesting book and would like 
to give a review??? NENA 
NEWS is looking for volunteers 
to submit numismatic articles. 
You can take credit or sign 
anonymous if you feel more 
comfortable. 

Web Master: 

Our current Web Master is 

Continued on Page 9 
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How the Field Has Grown - 
Opportunities in Recent World 
Currency 

G Book Review 

by Jan M. Dyroff 

Neil Schafer and George S. Cuhaj. Standard Catalog of World Paper 
Money: Modern Issues 1961-Date. Volume Three. Ninth Edition, lola: 
Krause Publications, 2003. $45.00. 


I t is hard to believe that this 
volume, nearly one thousand 
pages long, covers only the 
last four decades (give a bit) of 
world currency. The field is 
tremendous. I think that the 
reason for this situation is 
manifold. It has only been in the 
recent past that the number of 
independent countries has grown, 
particularly in Africa. But not 
only there, for we have in Europe 
and certain parts of Asia all the 
“new” nations that used to be 
part of the Soviet Union - from 
the Baltic to the steppes. 

While the last issue of 
this reference work was only 
released to the market a 
relatively short time ago, it 
contains, I believe, some 
significant changes as well as the 
continuation of “traditions”. The 
section, which features color 
illustrations of world banknotes, 


is enough to get anybody 
hooked. These pages conclude 
with depictions of the euro, 
proudly touting it as “the new 
European currency,” which it is. 

To hover about the euro 
notes for a moment, I don’t 
think that this book really deals 
with the fact that the euro serial 
numbers have an alpha 
component (as do United States 
notes) which signifies the 
country of issue - the United 
Kingdom, for instance, if it 
joined would have an “X” in its 
serial numbers. Since the euro 
coins reflect the country of 
issue, it is logical that the paper 
money would too. 

And, in the bad press for 
euro notes department, recent 
analyses of the lower 
denominations show that an 
incredibly huge number of them 
are contaminated with greater or 
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lesser amounts of cocaine. This, 
I think, is the first time I’ve ever 
heard of a currency posing a 
potential, albeit small at this 
time, health threat. 

Skimming through the 
book and focusing on a country 
can quickly bring up the 
mercurial adversity of our times. 
We, as Americans in a coalition, 
are actively involved in 
Afghanistan. When the book 
began coverage, Afghanistan 
was a kingdom from 1961 to 
1973, then a Republic from 
1973 to 1978, then the Khalq 
Democratic Republic in 1978, 
simply the Democratic Republic 
from 1979, then a plain old 
Republic from 2002. Each one 
of those regimes issued paper, 
and this sort of track record in 
change of government is not 
limited to that part of the world. 

With the breakup of the 
Yugoslavia, the new nations 
there were left without a 
currency. In the face of the need 
to bring something on line as 
soon as possible, many of the 
first series of the new notes 
were plain and utilitarian, like 
those of Bosnia-Herzegovina. 

In contrast to such 
simplicity, we can follow the 
progression of currency in 
Cameroun, which can be 


extolled as simply exotic. The 
first notes after independence 
from France followed the 
French tradition, with lush 
pastels. Then, once on its own, 
the notes look like woodcuts 
with almost folkloric 
references to local scenes and 
flora and fauna. 

But we really don’t 
have to look too far to see a 
currency in flux (in design 
anyway). Consider the United 
Kingdom. At the beginning of 
the book’s coverage, the 
British were still on the 
sterling standard, with notes 
for ten shillings, a pound and 
higher denominations. Then 
they went to the decimal 
system, with no equivalent for 
the ten shillings in paper (in 
coin, it became the fifty 
pence). The pound note was in 
the interim replace by a one 
pound coin (reportedly the 
most counterfeited of any coin 
in the world, with about one 
percent of the coins in 
circulation being “funny 
money’). 

If you want to get a 
British note with New Pence 
denominations, you have to 
turn to the British Armed 
Forces Special Vouchers - the 

Continued on Next Page 
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Book Review Continued 

Sixth Series is denominated in 
New Pence. And, by the way, 
this catalog is the only 
popularly available reference 
that covers this series. 

So, to wrap things up, 
the world of contemporary 
world currency is a very 
exciting one. You can easily 
and affordably find many 
pleasing specimens. You may 


also, surprisingly enough, 
encounter some pricey items. 
And this is where this book 
comes in. You need to know 
what you’ve got, so you can 
inventory and value it correctly. 
And, if you’re just getting 
started, this catalog is worth its 
weight in gold in terms of what 
you can leam from it. 


We Need Your Help! 

Do you have an interesting 
story about coin collecting? Would 
you like it to be published? We 
need articles for the next issue of 
NENA News. This is your chance 
to get your short story in print and 


to provide informative material 
to the membership. 

Please send your article 
to Joe Duval, P. O. Box 28, 
Willimantic, CT 06226 or via 
email to: joe@potpourrient.com 


DAVID’S RARE COINS 

P.O. Box 850334 Braintree, MA 




David S. Hamilton Want List Service 

(617) 773-9276 Member ANA, NENA 







President’s Message Continued 

stepping down and we are 
offering this important position 
to a qualified NENA Member. 
This is an area that NENA wants 
to expand by offering changes to 
the NENA site such as member 


classified ads, member 
advertisement, activity calendar, 
etc... 

Best Regards, 

IMike oiflan 
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Club Meeting Times 
and Locations 


Blackstone Valley Coin Club, 

Blackstone Municipal Center 
Fire Department Meeting 
Room, Blackstone, MA. Meet¬ 
ings third Tuesday, 7 P.M. 

Boston Numismatic Society. 

Woman's Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings second Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Central Connecticut Coin 
Club, East Hartford Public 
Library, 840 Main Street, East 
Hartford, CT 06108. Meetings 
first Tuesday Sept. - June, 7 
P.M. For information: (860) 
568-6601 

Collectors Club of Boston. 

Woman's Club, 72 Columbus 
Street, Newton Highlands, MA. 
Meetings fourth Tuesday, Sept. 

- June, 8 P.M. For information 
(978) 687-2888 

Currency Club of New En¬ 
gland, Woman’s Club, 72 
Columbus Street, Newton 
Highlands, MA. Meetings all at 


8 P.M. the first Monday, Oct. - 
June, except September: the 
second Monday of the month. 
For information (978) 687- 
2888 

Gateway Coin Club, Ballard 
Hill Community Center, 

Comer Pleasant and Main 
Streets, Lincoln, ME. Meetings 
first Tuesday, 7 P.M. For 
information (207) 794-6833 

Gorham Coin Club, Meets at 
the Maine Veterans Home, 290 
U.S. Route 1, Scarborough, 
ME, on the 1st and 3rd Sunday, 
September to June at 7 P.M. 

For information: Stephen A. 
Crain, 89 Varney Mill Rd., 
Windham, ME 04062 (207) 
892-7113. 

Greater New Bedford Coin 
Club, Andrew Dahill V.F.W., 
Park Street, New Bedford, 

MA. Meetings second and 
fourth Sundays, 7 P.M. For 
information: John Izidoro, P. 

O. Box 2991, New Bedford, 
MA 02741 
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Mansfield Numismatic Soci¬ 
ety, Mansfield Center Library, 
Route 89, Warrenville Road, 
Mansfield Center, CT. Meeting 
fourth Monday Sept, through 
April (except December) 7:30 
P.M. 

Annual coin Show in March, 
Dinner/Donation Auction in 
December. For information call 
(860) 429-6970 (6 - 9 P.M). 

Nashua Coin Club. Chandler 
Memorial Library, 257 Main 
Street, Nashua, NH. Meetings 
second Monday 7 P.M., except 
June and October. 

Newport Country Coin Club, 

Meeting room at REAR, 333 
Valley Road, Middletown, RI. 
Meetings the second Tuesday of 
the month, 8 P.M. For informa¬ 
tion contact Carlton Johnson, P. 

O. Box 3, Newport, RI 02840 

Pawcatuck Valley Coin Club, 

Neighborhood Center, intersec¬ 
tion of Routes 1 and 2, 
Pawcatuck, CT. Meetings third 
Wednesday year round, 7:30 

P. M. For information contact 
David Barbone at (860) 599- 
1571. 


Southbridge Coin Club, 

Knights of Columbus Hall, 169 
Worcester Street, Southbridge, 
MA. Meetings first Friday, 
September - June, 7:30 P.M. 
(Doors open at 6:30 P.M.) 

West Springfield Coin Club. 

Church of the Good Sheperd, 
Elm Street, West Springfield, 
MA. Meetings second Sunday, 
September - June, 7 P.M. 

Worcester County Numis¬ 
matic Society, Greendale 
People’s Church Hall, 25 
Francis Street, Worcester, MA. 
Meetings second Friday, 
September - June, 7 P.M. For 
information: (508) 853-9258 
(mornings only) 

To list club meetings and 
activities in upcoming issues of 
NENA NEWS, send information 
along with your name, title and 
telephone number to: 

Joe Duval, P. O. Box 28, 
Willimantic, CT 06226 or 
email the information to: 
joe @ potpourrient. com 
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NENfi Classified fids 


WANTED: Statue of Liberty 
Exonumia collector wants to buy New 
York City “Safe and Sane” or public 
school athletic league medals. Pre¬ 
mium paid for 1930 PSAL medal. 

Paul Lajoie. P. O. Box 61251, 
Longmeadow. MA 01116-1251 (1) 

WANTED: Articles/stories written 
between 1870 and 1940 about macer¬ 
ated money products. From shredded 
money sold by the Federal Govern¬ 
ment, people made hats, shoes, busts, 
etc. I would be interested in buying 
any items. Bertram Cohen, 169 
Marlborough St., Boston, MA 02116. 
(617) 247-4754(1) 


POPOUTS/REPOUSSE: Informa¬ 
tion wanted on origin and history of 
popouts and the process. Also will 
purchase. Jack Haroian, 6 Eddy St- 
Auburn. MA 01501. NENA Life 
Member #2060. (1) 

WANTED: American Colonial 
coins and currency and foreign coins 
of 1600-1800. Richard August. P. 

O. Box 7112, Cumberland, RI 02864 
Phone (401)331-7478(1) 

FOR SALE: Big collection of 
NENA medals. Would sell if 
member is interested. John Papineau 
c/o NENA, P. O. Box 920586, 
Needham. MA 02492-0007 


COIN SHOW NEWS 

(New Location) Every Month, Westford. Mfi 

Nov 23 & Dec 28, 2003 - Call for 2004 dates 
Chelmsford Coin and Stamp Show, 9AM to 3PM at the Westford Re¬ 
gency Inn & Conference Center, Route 110, Exit 32 off Rt. 495. 

Contact: Ernie at EBW Coin, P. O. Box 206, Wilmington, MA01887, 
phone (978) 658-0160, fax (978) 657-7717 or at 
www.chelmsfordshow.com 

Sunday, March 28, 2004 

31st Annual “Biggest” little coin and paper money show in New England, 
Prospect Street School Gymnasium, 233 Prospect Street at comer of High 
Street, Willimantic, CT 

Contact: C. John Ferreri, Mansfield Numismatic Society, P. O. Box 33, 
Storrs, CT 06268-0033 or email: oldmoneyinfo@webtv.net 

To list NENA member club coin shows in upcoming issues of NENA NEWS, send 
information along with a telephone number to: 

Joe Duval, P. O. Box 28, Willimantic, CT 06226 or email: joe@potpourrient.com 
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Presenting a 

Grading 

Workshop 


By Bob Hewey 

« s with most col¬ 
lectibles, condition is 
one of the key ele¬ 
ments in determining value in 
coins. However, many coin 
collectors feel very uncomfort¬ 
able with their ability to grade 
items when they wish to add to 
or sell items from their collec¬ 
tions. What I will do in this 
article is give directions that 
anyone can use to present a coin 
grading workshop for their local 
coin club, regardless of their 
skill level in grading coins. 

But first, let me give a 
little background. Until 1958, 
when Martin R. Brown and John 
W. Dunn published “A Guide to 
the Grading of United States 
Coins,” there was no widely 
accepted standardized guide to 
grading. This guide used line 
drawings to identify the differ¬ 
ent areas of wear on coins. 

Then, in 1970, James F. Ruddy 
produced a photographically 


based grading guide called 
“Photograde.” Both of these 
guides focused on circulated 
grades. 

In 1978, the American 
Numismatic Association pub¬ 
lished the “ANA Official 
Grading Standards for United 
States Coins.” This was the 
first guide to divide uncircu¬ 
lated (mint state) coins into 
three classifications: typical, 
choice, and perfect. It was also 
the first standardized guide to 
use the numerically based 
system (on a scale from 1 to 70) 
developed by Dr. William H. 
Sheldon to indicate the state of 
preservation of a coin. On this 
scale, 1 represented “basal 
state,” in which the coin was 
barely recognizable, and 70 
represented a perfect coin with 
absolutely no flaws. In order to 
be considered “uncirculated,” 
(i.e. at least mint state 60, 

Continued on Next Page 
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Grading Workshop Continued 

abbreviated MS 60) the coin 
could exhibit no wear whatso¬ 
ever. However, it was recog¬ 
nized that coins were bagged 
and shipped from the mint with 
no concern for keeping them 
pristine. As a result, many coins 
without wear were far from 
perfect (MS70). In the handling 
and packaging process the coins 
developed nicks and abrasions 
from rubbing against other 
coins. These were considered 
distinctly different from circula¬ 
tion wear and resulted in the 
scale from 60 to 70 for uncircu¬ 
lated. In the late 1980’s, the 
ANA supplemented its Official 
Grading guide with a series of 
Visual Grading Reports to 
describe and show the differ¬ 
ences between the various 
uncirculated grades in some of 
the most popular U.S. coin 
series. 

In March 1979, the ANA 
Certification Service (ANACS) 
began grading coins for a fee 
and provided third-party photo¬ 
graphic certificates noting its 
opinion as to the coin’s grade. 
Originally founded in 1972 to 
determine whether coins were 
genuine, counterfeit or altered, 
ANACS discovered that there 
was great collector demand for 

an independent grading service. 
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Recognizing the potential, 
other organizations soon 
developed their own grading 
services. One of these was 
formed in February 1986 by a 
group of coin dealers and was 
called the Professional Coin 
Grading Service (PCGS). In 
addition to certifying that the 
coin was genuine, they also put 
the coin into a plastic holder, or 
“slab,” and guaranteed the 
grade. Soon ANACS and other 
grading services, such as the 
Numismatic Guaranty Corpora¬ 
tion (NGC), followed with the 
practice of “slabbing” and 
guaranteeing the grade for U.S. 
coins. As a result, there began 
to be a market for “sight un¬ 
seen” buying and selling of 
coins based on the guaranteed 
grade. 

Still, the system isn’t 
perfect. Grading standards can 
change over time. In addition, 
since grading is done by 
people, they frequently see 
things differently. Also, since 
the difference in value might be 
hundreds or even thousands of 
dollars based on a few points in 
grade, there was a real incen¬ 
tive to get their coins certified 
at the highest possible grade. 
Soon, when dealers and collec¬ 
tors did not get the grade they 
wanted on a coin, they would 



break it out of its slab and 
resubmit it to the same or a 
different grading service. 

Higher grades were obtained 
often enough to make this 
practice very lucrative for some 
people. 

While grading services 
can be a real boon to collectors 
and investors of rare coins, they 
are no substitute for each collec¬ 
tor learning to grade coins on his 
or her own. And the best way to 
accomplish this is practice! So 
here are some steps you can take 
for presenting a grading work¬ 
shop for your local coin club. 

First, get agreement from 
your club to hold the workshop 
and identify the type or types of 
coins to be graded. Limiting the 
options to one type per work¬ 
shop can be helpful in giving a 
range of grades and comparisons 
between items. You should 
allow at least 20-30 minutes plus 
some preparation time for the 
workshop, depending on the 
number of items to be graded 
and the number of participants. 
Encourage members to bring 
their grading guides, a magnify¬ 
ing glass and a piece or two of 
the type material to be graded. 

On the day of the work¬ 
shop, give a blank holder (I 
prefer the 2.5” x 2.5” flip) and a 
pre-numbered (more about this 


in a moment) paper insert for 
each coin to be graded to each 
person submitting items. You 
will have pre-numbered the 
inserts with a clearly visible 
serial number so that individual 
pieces can be identified without 
an elaborate description, espe¬ 
cially since it is possible that 
there could be more than one 
piece with the same date and 
mint mark and in nearly the 
same condition! The submitter 
will put his or her own unique 
identifier (e.g. name!) on the 
back of the insert, put the item 
to be graded in the flip, and put 
it in a common area that all 
participants can access. In case 
you would like to include 
professionally graded (slabbed) 
coins in the process, you can 
use removable stickers to cover 
the grade on the holder and add 
a serial number. Be sure to 
provide paper and writing 
instruments for all participants. 
Bring a few extra grading 
guides, if possible. Lighting can 
be problematic, but do your best 
with the materials at hand. 

To begin the workshop, 
ask each participant to pre¬ 
number his or her paper with 
the number of items to be 
examined. This is important 
because most will not be able to 

Continued, on Next Page 
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Grading Workshop Continued 

examine the pieces in order. 
Then ask participants to take 
the items one at a time, exam¬ 
ine and grade them on the 
paper, including any relevant 
comments, such as “scratched” 
or “cleaned” or “Proof-like.” 
After each piece is examined, it 
should be returned to the 
common area and another piece 
taken until all pieces have been 
examined by all participants. 
Remember, you can participate 
as well as direct the activity! 

Now comes the fun 
part! We share our impressions 
of the grade with each other 
and tally the results. For 
example, ask, by a show of 
hands, how many people 
graded piece #1 Fine (or what¬ 
ever starting grade seems 
appropriate) and then work 
from there until all have indi¬ 
cated the grade they assigned 
the piece. You will end up with 


a range of grades, sometimes 
startlingly so! Do not criticize 
those at the extremes. This is 
an educational exercise, not a 
competition. Suggest that those 
at the extremes of the range 
reexamine the piece in question 
and discuss with those who 
graded more in keeping with 
the middle why they graded that 
way. Continue until all the 
pieces have been graded in this 
manner. 

Remember, you don’t 
have to be an expert at grading 
to present this workshop. I’ve 
given it many times, including 
this year at the NENA Conven¬ 
tion, and learned something 
every time. This exercise can 
be repeated several times, each 
with a different type of coin. 

Try it at your club. Practice 
may not always make “perfect” 
but it can go a long way to 
improving your skill as a coin 
grader. 


Your advertisement could have 
appeared here and been seen by all the 
members of NENA. And ...its only 

$10 

To place your ad, contact Joe Duval, 

P. O. Box 28, Willimantic, CT 06226 
or via email to: joe@potpourrient.com 
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Name 


JSeto €nglanb Jlumismatic Association, 3nc. 


Membership Application 

Please Print 


Date 


Mailing Address _ 

City/Town _ State _ Zip 

Numismatic Interests _ 


ANA Number _ 


_ Other Affiliations _ 


Applicant’s Signature 

Dues per calendar year: 

Q$12.50 Regular Membership 
Q $200.00 Regular Life Membership 
U$5.00 Junior Membership (under 18) 

Date of birth 


a $12.50 Club Membership 
rj $200.00 Club Life Membership 


Complete form and send with check payable to 
NENA to: NENA 

P. O. Box 920586 
Needham, MA 02492-0007 


NENA News, a quarterly publication of the New England Numismatic Association is included with membership. 

















When the time comes to sell, it s important to turn to the people 
who arc experienced and world renown in way aspect of the auction 
process. From photography, to expert and definitive catalogue descrip¬ 
tions, ro pre-sale publicity, to personal service both to bidders and 
consignors, to financial security—American Numismatic Rarities brings 
you the team with over 200 years of combined expertise in the auction 
arena. Yout collection will be presented to its fittest advantage to a 
worldwide audience of qualified buyers bringing you top market price. 


Chns Karsted* hammer, 
loss to a. packed 

auction room during 

American Numismatic 
Rantin' July 25, 2003 
Classics Sale, 


Melissa Kajsttait keeps live internet bidder, lnimmod at tfee front table 
computer, while John Baballs auctioneers at the podium and John Kraijevsch 
awasts his, next opportunity to bid for a client cm the telephone. 



This spectacular 1879 Flowing Hair $4 ! 
Stella graded PrW-67 iPCGSi realised j 
S 293.250 in our July 2093 sale. 


Results! 



This landmark 1837 tftsaner eagle 
graded IW-66 DCAM (PCGS) 
realised $241.500 in m»r July 2003 sale. 


American Numismatic Rarities, llc 


P.O. Box 1804 • mifeboro, NH 03894 * Toll freer 864 811 1804 • Fax: 603 569-3875 
_www.anrcoim.com • auethn£%nrcdnsxom 
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